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 Now in paperback-an inside look at Countrywide Home Loans and the mortgage crisis, from a former
mortgage lender executive.

In July 2004, Adam Michaelson attended a high-level meeting at Countrywide Financial headquarters about
a new loan product that would allow borrowers to pay less than their minimum monthly payment. The
"finance jocks" believed that the booming housing market would only get bigger, supporting homeowners in
a cycle of borrowing against their houses and refinancing later. They were wrong. And when the bottom
dropped out, Countrywide suffered the consequences-as did millions of Americans.

With an insider's knowledge and thorough reporting on the impact on American families and the ripple
effects on the economy, Michaelson examines the marketing of a mirage and the bad business decisions that
destroyed a company, confronts the ethical questions that have arisen in the wake of the foreclosure crisis,
and offers creative proposals to prevent such a meltdown from ever happening again.
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From reader reviews:

Patricia Vasquez:

What do you concentrate on book? It is just for students because they're still students or it for all people in
the world, the actual best subject for that? Just simply you can be answered for that problem above. Every
person has various personality and hobby for every other. Don't to be pressured someone or something that
they don't want do that. You must know how great and important the book The Foreclosure of America: Life
Inside Countrywide Home Loans and the Selling of the American Dream. All type of book can you see on
many sources. You can look for the internet options or other social media.

Celina Ziolkowski:

In this era which is the greater person or who has ability to do something more are more important than
other. Do you want to become considered one of it? It is just simple way to have that. What you need to do is
just spending your time very little but quite enough to enjoy a look at some books. One of the books in the
top collection in your reading list is actually The Foreclosure of America: Life Inside Countrywide Home
Loans and the Selling of the American Dream. This book that is certainly qualified as The Hungry Slopes
can get you closer in becoming precious person. By looking way up and review this book you can get many
advantages.

Gary Lopez:

Do you like reading a book? Confuse to looking for your selected book? Or your book had been rare? Why
so many problem for the book? But almost any people feel that they enjoy with regard to reading. Some
people likes studying, not only science book and also novel and The Foreclosure of America: Life Inside
Countrywide Home Loans and the Selling of the American Dream or others sources were given expertise for
you. After you know how the truly great a book, you feel wish to read more and more. Science e-book was
created for teacher or even students especially. Those guides are helping them to increase their knowledge.
In various other case, beside science reserve, any other book likes The Foreclosure of America: Life Inside
Countrywide Home Loans and the Selling of the American Dream to make your spare time far more
colorful. Many types of book like here.

Caroline Edwards:

Reading a e-book make you to get more knowledge from it. You can take knowledge and information
originating from a book. Book is written or printed or highlighted from each source which filled update of
news. Within this modern era like right now, many ways to get information are available for an individual.
From media social just like newspaper, magazines, science guide, encyclopedia, reference book, novel and
comic. You can add your understanding by that book. Isn't it time to spend your spare time to open your
book? Or just seeking the The Foreclosure of America: Life Inside Countrywide Home Loans and the Selling
of the American Dream when you essential it?
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