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The introduction of the euro in 1999 marked the starting point of the development of a very liquid and
heterogeneous EUR credit market, which exceeds EUR 350bn with respect to outstanding corporate bonds.
As a result, credit risk trading and credit portfolio management gained significantly in importance. The book
shows how to optimize, manage, and hedge liquid credit portfolios, i.e. applying innovative derivative
instruments. Against the background of the highly complex structure of credit derivatives, the book points
out how to implement portfolio optimization concepts using credit-relevant parameters, and basic Markowitz
or more sophisticated modified approaches (e.g., Conditional Value at Risk, Omega optimization) to fulfill
the special needs of an active credit portfolio management on a single-name and on a portfolio basis (taking
default correlation within a credit risk model framework into account). This includes appropriate strategies to
analyze the impact from credit-relevant newsflow (macro- and micro-fundamental news, rating actions, etc.).
As credits resemble equity-linked instruments, we also highlight how to implement debt-equity strategies,
which are based on a modified Merton approach.
The book is obligatory for credit portfolio managers of funds and insurance companies, as well as bank-book
managers, credit traders in investment banks, cross-asset players in hedge funds, and risk controllers.
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From reader reviews:

Kim Scott:

Book is written, printed, or descriptive for everything. You can learn everything you want by a book. Book
has a different type. As it is known to us that book is important factor to bring us around the world. Beside
that you can your reading ability was fluently. A reserve Active Credit Portfolio Management will make you
to possibly be smarter. You can feel considerably more confidence if you can know about almost everything.
But some of you think that will open or reading a book make you bored. It is far from make you fun. Why
they can be thought like that? Have you looking for best book or suited book with you?

Charles Kinsella:

The ability that you get from Active Credit Portfolio Management will be the more deep you searching the
information that hide into the words the more you get considering reading it. It doesn't mean that this book is
hard to comprehend but Active Credit Portfolio Management giving you joy feeling of reading. The writer
conveys their point in a number of way that can be understood by anyone who read the item because the
author of this e-book is well-known enough. This particular book also makes your vocabulary increase well.
That makes it easy to understand then can go together with you, both in printed or e-book style are available.
We recommend you for having this particular Active Credit Portfolio Management instantly.

Judith Judd:

Your reading sixth sense will not betray a person, why because this Active Credit Portfolio Management
publication written by well-known writer who really knows well how to make book which can be understand
by anyone who have read the book. Written with good manner for you, dripping every ideas and publishing
skill only for eliminate your current hunger then you still uncertainty Active Credit Portfolio Management as
good book not just by the cover but also through the content. This is one reserve that can break don't assess
book by its cover, so do you still needing one more sixth sense to pick this!? Oh come on your examining
sixth sense already alerted you so why you have to listening to another sixth sense.

Jason Young:

Many people spending their time frame by playing outside together with friends, fun activity having family
or just watching TV the entire day. You can have new activity to enjoy your whole day by reading a book.
Ugh, ya think reading a book really can hard because you have to use the book everywhere? It fine you can
have the e-book, delivering everywhere you want in your Smart phone. Like Active Credit Portfolio
Management which is having the e-book version. So , why not try out this book? Let's see.
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